
1. The bid and ask prices of stocks A and B are as follows:

Stock 
A 
B 

Bid 
60.75 
94.50 

Ask 
61.25 
95.50 

You buy one share of stock A and sell two shares of stock B. The broker's commission is 0.4%. What is your net 
cash flow? [IO #04] 

IA)I 126.75 B) 122.95 C) 124.21 D) 125.48 E) 128.02

2. The bid and ask prices of a share of a certain stock are as follows:

June 1 
December 1 

Bid 
97.50 
83.25 

Ask 
98.25 
84.00 

The broker's commission is 16 on a urchase or sale. You bought I 00 shares on June 1 and sold all 100 shares on 
December 1. What is your net Ios on this transaction, ignoring interest? [ 10 #06] 

�11532 B) 1391 C) 1426 D) 1462 E) 1497 
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